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includes updated market prices,
trends.

THE LISTS

Management Recruiters of Ra-
cine Inc. tops the list of largest
Milwaukee-area executive search
firms.
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The Hilton Milwaukee City Center
tops the list of largest Milwau-
kee-area hotels and motels.
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Luxury condo tower
proposed for West Allis

Hospital
moratorium
in spotlight

Carlson pushes 21-story == A 8| Legislative hearing
project at corner of . E set for March 1
70th and Greenfield e
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BY PETE MILLARD

pmillard@bizjournals.com

Developer Dick Carlson is push-
ing a plan to build a $50 million,
21-story condominium and com-
mercial tower in the heart of West
Allis downtown business district.

Carlson, wha is willing to be in-
volved in the project but not the
lead developer, has put together
plans for the condo tower on the
southwest corner of South 70th
Street and West Greenfield Av-
enue. The development would
go west to South 71st Street and
south to Orchard Street.

Carlson, a commercial develop-
er who is the mastermind behind

A controversial proposal for
a moratorium on hospital con-
struction will take center stage at
a hearing before state lawmakers
March 1 in Madison.

The hearing is expected to draw
hospital and business representa-
tives from across the state. The
state Senate's Committee on
] Health, Children, Families, Aging
A and Long-Term Care will host the

Dick - .. Summit Place developer would invest but doesn't want | forum.
to act as developer.

the West Allis Summit Place office
complex, is willing to hand over challenge. He has been involved | Care Inc. health care system in
his idea and early plans for the
condo project to any residential

The issue entered the spotlight
in early February when Dr. John
developer who wantsto acceptthe | Toussaint. president of Theda-

SEE WEST ALLIS CONDO, PAGE A51 SEE MORATORIUM, PAGE A53

Includes heat, parking, broadband

-
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HIGH SPEED INTERNET

Broadband is a selfing point for Juneas Village Towers.

It's a tenant’s market as  wasjust 5 percent in 2000.

apartment vacancies rise

BY PETE MILLARD
pmillard@biziournals.com

Apartment vacancies in the Mil-
waukee area are approaching his-
toric highs, forcing rental property
owners to offer rebates and other
incentives Lo attract tenants.

The vacancy rate for all rental
properties hit 20 percent in the
five-county metropolitan area in
January, according to estimates
by the Apartment Association of
Southeastern Wisconsin. That rate

Landlords and managers “have
to get creative” in response to high
vacancy rates, said Tom Nitschke,
a Milwaukee real estate lawyer
and a member of the association's
board of directors.

Since Tom O'Brien joined Metro-
politan Property Management Co.
in 1992, vacancy rates in the Mil-
waukee firm’s high-end properties
were rarely more than 2 percent.
Several of the firm's buildings are
now at 12 percent, including
the 75-unit Wayland Apartment
building on the corner of East Kil-

SEE APARTMENTS, PAGE AS3
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